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PASS TREASURY FOR BUSHNELL/ZINMAN 

E.O. 11652: ADS, DECLAS 12/30/76 
TAGS: EAID, EFIN 

SUBJECT: U.S. SUBSCRIPTION TO FIRST ADB ORDINARY CAPITAL INCREASE 
REF: TREASURY 75-199 

1 . CLOSING DATE FOR U.S. SUBSCRIPTION TO FIRST ADB 
ORDINARY CAPITAL INCREASE CURRENTLY JUNE 30, 1976. IF 
FURTHER POSTPONEMENT DESIRED. USADB MUST TAKE STEPS TO 
REQUEST FURTHER EXTENSION OF CLOSING DATE. ACTION 
REQUIRED: (A) LETTER OF REQUEST FOR EXTENSION FROM 

U.S. DIRECTOR TO PRESIDENT OF BANK; (B) BOARD PAPER 
FROM BANK TO BOARD OF DIRECTORS INCORPORATING PRESIDENT'S 
RECOMMENDATION AND APPROVAL BY BOARD OF DIRECTORS; AND 
(C) POSTAL VOTE BY BOARD OF GOVERNORS ON RECOMMENDATION. 
MANAGEMENT NEEDS LETTER FROM U.S. DIRECTOR SOON SO THAT 
BANK DOCUMENT CAN BE PREPARED AND ISSUED AND APPROVED 
BY DIRECTORS BEFORE EXPIRATION DATE. 
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FOR LETTER FROM U.S. DIRECTOR TO PRESIDENT INOUE. 

BANK MANAGEMENT WILLING TO REQUEST ONE YEAR EXTENTION 
INSTEAD OF SIX MONTHS AS WAS DONE PREVIOUSLY. (SEE 
APPENDIX 1, ADB DOC. R 124-75 DATED NOVEMBER 27, 1975 
FOR COPY OF LETTER SUBMITTED LAST TIME.) 

SULLIVAN 
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